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ABSTRACT CATHOLIC TEACHING CONCLUSIONS

There is a desperate need for a culture
of ethics regarding investments,
especially at a Jesuit institution. Boston
College had developed said culture in
the 1980s, but has been inconsistent in
continuing to implement it thereafter. A
notable example of this inconsistency is
the university's refusal to divest from
fossil fuel companies, which are among
the main parties responsible for today’s
climate change crisis.

HISTORICAL PRECEDENT

Boston College divested from

companies involved in South
African Apartheid in 1985
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One issue protested by demonstrators on Fridsy was BC's investments in companies with holdings in South Africa.
(Heights/Photography Editor)

“We are all for human rights, and we
have a better chance of ensuring them if
we attempt to influence management
policy. But if our investment advisor
bought stock in a company in clear
violation of our ethical standards, we
would dump it without questioning it.
Some stocks are just not worth it.“

- John Smith, Financial Vice-President
of Boston College

“Any official action or commitment of the University is to be
in accord with its Catholic identity.”

- Pope John Paul Il in Ex Corde Ecclesiae

LAUDATO ST

ON CARE FOR
OUR COMMON HOME

“These situations [weak responses to the climate problem] have
caused sister earth, along with all the abandoned of our world, to
cry out, pleading that we take another course.”

“The protection of the environment is in fact ‘an

integral part of the [economic] development process

and cannot be considered in isolation from it.’” POPE FRANCIS
&

ENCYCLICAL LETTER

- Pope Francis in Laudato Si’
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“There will always be, on a college
campus, issues that emerge that students
are passionate about. Our position has
been to let the endowment serve as an
investment that generates revenue for the
university, and not to subject it to societal
pressures or political stances”
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Ethical Investment Guidelines

Boston College is a Jesuit, Catholic institution of higher education. In the management of its
investments, Boston College reflects the ethical, social, and moral principles inherent in its

mission and heritage. In particular, the University is firmly committed to the promotion of
the dignity of the individual, personal freedom, and social justice.

The Board of Trustees desires that Boston College investments be handled in accordance

Historical Endowment Growth with these principles so that gains from investments will not be derived from fraud, abusive
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power, greed, or injustice.
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Top Cross Application will not undertake new investments in companies that operate in conflict with these
Competitor Schools principles.
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i i The Committee will be responsible for managing the University's investments justly and
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prudently according to the policy stated here.
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Boston College Endowment

The Boston College endowment exists to
support the institutional mission and
operations of the University over the long
term such that both current and future
generations of students receive benefits
from the endowment.

The endowment provides support to
University programs and activities including
financial aid, faculty chairs and research
funds, and student formation programs.
Endowment funds are critical to the long
term success of the academic and other

Endowment website in 2015

strategic initiatives of the University.
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 Environmental degradation is deeply
tied to financial decisions.

« The culture of ethics developed
through the Apartheid divestment
process has not only been lost, but the
code of ethics itself has been erased.

« The university’s approach to its
investments is inconsistent  with
Catholic teaching and with the
historical  application of  these

teachings at Boston College.

* |n order to be more consistent, Boston
College should divest from fossil fuels.

REFERENCES

* Keenan, James. University ethics : how colleges can
build and benefit from a culture of ethics. New York:
Rowman & Littlefield, 2015.

* Pope Francis. On Care for Our Common Home:
Laudato Si’ Encyclical letter. Vatican City: Libreria
Editrice Vaticana, 2015.

* John Paul ll. "Ex Corde Ecclessiae.” 1990. Apostolic
Constitution of the Supreme Pontiff John Paul Il on
Catholic Universities. Web.

* |PCC, 2013: Summary for Policymakers. In: Climate
ChangWorking Group | to the Fifth Assessment
Report of the Intergovernmental Panel on Climate
Change.

ACKNOWLEDGEMENTS

| would like to thank my thesis advisor, David
Storey, for patiently guiding me through the
research process. | am also grateful to
professors Kerry Cronin and Brian Braman for
their encouraging words. Sixteen years of
Jesuit education have impelled me to make
this argument and | am thankful to those who
taught me these values.




